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Subject: Disclosure of the Results of BOD Meeting of
First Dubai Real Estate Development Co.
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Reference to the above subject, and our disclosure on the date of 03/11/2021, kindly find
attached the material information disclosure form clarifying the results of the meeting of the
BOD of First Dubai Real Estate Development Co. held on Tuesday 09/11/2021.
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Form for disclosing material information

09/11/2021

First Dubai Real Estate Development Co.

The Board of directors of First Dubai Real Estate Development Co. has
convened on 09/11/2021 at 2:00 PM where they discussed and approved
the company’s Interim Condensed Consolidated Information for the fiscal
period ending 30/09/2021.

Attached

- Interim Condensed Consolidated Financial Information
according to Boursa Kuwait templates.

- Interim Condensed Consolidated Statement of Financial Position.

- Interim Condensed Consolidated Statement of Income.

- Independent Auditor’s Report on the Interim Condensed
Consolidated Financial Information for the period ended
30/09/2021.
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FIRST DUBAI REAL ESTATE DEVELOPMENT COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF SEPTEMBER 30, 2021
(All amounts are in Kuwaiti Dinars)

ASSETS

Current assets;
Cash and cash equivalents
Financial assets at fair value through profit or loss
Accounts receivable and other debit balances
Properties held for trading
Assets classified as held for sale

Total current assets

Non-current assets:

Financial assets at fair value through other comprehensive
income

Investment properties

Investment in an associate
Total non-current assets
Total assets

LIABILITIES AND EQUITY
Current liabilities:
Accounts payable and other credit balances
Liabilities relating fo assets classified as held for sale
Total current liabilities

Non-current liabilities:

Due to a related party

Provision for end of services indemnity
Total non-current liabilities
Total liabilities

Equity:
Capital
Share premium
Treasury shares
Treasury shares reserve
Statutory reserve
Voluntary reserve
Employees' share option reserve
Other reserves
Fair value reserve
Share of other comprehensive income of an associate
Fareign currencies translation adjustments
Foreign currencies translation adjustments relating to
assefs classified as held for sale
Accumulated losses
Equity attributable to shareholders of the Parent Company
Non-controlling interests
Total equity
Total liabilities and equity

December 31,

September 30, 2020 September 30,
Note 2021 (Audited) 2020
3 149,003 577,205 324,476
105,782 105,782 1,400,021
146,227 207,844 273,392
251,11 252,502 270,755
4 15,416,845 - -
16,069,028 1,143,333 2,268,644
4,826,240
5,010,644 5,231,689
51,618,565 67,002,204 67,861,878
14,217,471 13,610,419 13,517,947
70,662,276 85,623,267 86,611,514
86,731,304 86,766,600 88,880,158
700,692 877,322 969,910
4 280,803 - -
981,495 877,322 969,910
5 6,419,682 6,822,770 7,798,336
225,227 206,804 202,531
6,644,909 7,029,574 8,000,867
7,626,404 7,906,896 8,970,777
100,000,000 100,000,000 100,000,000
2,760 2,760 2,760
6 (664,834) (664,834) (664,834)
1,319 1,319 1,319
1,206,469 1,206,469 1,206,469
1,206,469 1,206,469 1,206,469
66,140 66,140 66,140
(320,567) (320,567) (320,567)
(2,711,418) (2,588,016) (2,352,998)
29,933 35,266 45,154
3,408,512 3,796,765 4,584,972
(42,347) - .
(28,001,482) (28,872,768) (28,841,999)
74,180,954 73,869,003 74,932,885
4,923,946 4,990,701 4,976,496
79,104,900 78,859,704 79,909,381
86,731,304 86,766,600 88,880,158

The accompanying notes from (1) to (11) form an integral part of the interim consolidated financial information

q/!g:”z,

Salwa Nabil Malhas

Vice Chairman




FIRST DUBAI REAL ESTATE DEVELOPMENT COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2021

(All amounts are in Kuwaiti Dinars)

For the three months ended For the nine months ended
September 30, September 30,
Note 2021 2020 2021 2020

Continuing operations
Revenue:
Rental income 269,342 357,268 778,834 1,218,498
Total revenue 269,342 357,268 778,834 1,218,498
Cost:
Rental cost (119,944) (111,811) (330,955) (351,248)
Total cost (119,944) (111,811) (330,955) (351,248)
Gross profit 149,398 245 457 447,879 867,250
Impairment loss of properties held for trading - - - (1,159)
Change in fair value of investment properties - - - (97,235)
Group'’s share of results from an associate 201,813 157,875 612,385 227,981
General and administrative expenses (136,818) (148,585) (402,396) (441,909)
Net allowance for expected credit losses - - (29,293) (33,548)
Operating profit 214,393 254,747 628,575 521,384
Net (loss) profit of financial assets (2,313) 17,887 (5,371) (178,934)
Net other expense (12,192) (19,678) (24,513) (29,833)
Profit for the period from continuing operations

before discontinued operations and before

National Labor and Contribution to Zakat 199,888 252,956 598,691 312,617
Profit (loss) for the period from discontinued

operations 4 90,630 131,358 291,573 (58,601)
Profit for the period before National Labor and

Contribution to Zakat 290,518 384,314 890,264 254,016
National Labor Support Tax (7,276) (15,098) (21,868) (15,098)
Contribution to Zakat - (6,039) (2,863) (6,039)
Profit for the period 283,242 363,177 865,533 232,879
Attributable to:
Shareholders of the Parent Company 284,888 365,423 871,286 252,922
Non-conrolling interests (1,646) (2,246) (5,753) (20,043)

283,242 363,177 865,533 232,879

Continuing operations:
Basic and diluted earnings per share
attributable to Shareholders of the Parent
Company (Fils) 7 0.20 0.24 0.58 0.31
Discontinued operations:
Basic and diluted earnings (loss) per share
aftributable to Shareholders of the Parent
Company (Fils) 7 0.09 0.13 0.29 (0.06)

Total basic and diluted earnings per share
attributable to Shareholders of the Parent
Company (Fils) 7 0.29 0.37 0.87 0.25

The accompanying notes from (1) to (11) form an integral part of the interim consolidated financial information
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REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINANCIAL INFORMATION www rsm glabal/kuwait

The Board of Directors of
First Dubai Real Estate Development Company - K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of First Dubai Real
Estate Development Company - K.S.C. (Public) (the Parent Company) and its subsidiaries (the Group) as of September
30, 2021, and the related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive
income, changes in equity and cash flows for the nine months period then ended. Management of the Parent Company is
responsible for the preparation and presentation of this interim consolidated financial information in accordance with
International Accounting Standard 34, ‘Interim Financial Reporting’. Our responsibility is to express a conclusion on this
interim consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim

Financial Information Performed by the Independent Auditor of the Entity.” A review of interim consolidated financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim consolidated financial information is in agreement with the books of account
of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware of any
violations of the Companies Law No. 1 of 2016, its Executive Regulations, as amended, or of the Parent Company's
Memorandum of Incorporation and Articles of association, as amended, during the nine months period ended September
30, 2021 that might have had a material effect on the Parent Company’s financial position or result of its operations.

Furthermore, during our review we have not become aware of any material violations of the provisions of Law 7 of 2010, as
amended, relating to the Capital Markets Authority and its related regulations during the period ended September 30, 2021
that might have had a material effect on the Group's financial position or results of its operations.

Dr. Shuaib A. Shuaib
State of Kuwait License No. 33-A
November 9, 2021 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING



